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Very	few	modern	conflicts	conform	to	this	kind	of	timeline.	Far	more	common	is	a	
mixed	picture	where	some	parts	of	the	affected	country/ies and	some	sectors	are	
more	able	to	recover	than	others.	This	slide	is	intended	to	illustrate	that	even	under	
ideal	conditions,	private-financed	infrastructure	projects	are	still	some	years	away	
even	after	a	sustained	reduction	in	levels	of	violence	(such	as	following	a	peace	
settlement).
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As	for	previous	slide:	this	timeline	expresses	what	is	possible	under	an	ideal	situation	
where	a	conflict	can	be	said	to	end	at	T=0.	A	more	likely	scenario	is	one	of	many	
much	more	complex	conflict	trajectories.	The	message	is	merely	that	policymakers	
should	distinguish	between	investor	types	in	early	post-conflict	stages,	acting	within	
the	bounds	of	what	is	possible.
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Note	1)	the	preponderance	of	ICT	projects	and	very	few	projects	in	other	sectors;	2)	
inverse	relationship	between	projects	and	violence;	3)	energy	projects	mainly	in	Iraqi	
Kurdistan,	where	violence	levels	lower.	Caveats:	investment	data	reported	to	WB,	
may	be	incomplete;	causal	relationship	implied	but	graph	alone	is	not	strong	
evidence.
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